3000 Bee Ridge Road
Sarasota, FL 34239

25 North Main Avenue
(learwater, FL 33765

[150 Virginia Street
Dunedin, FL 34698

4114 Woodlands Parkway
Suite 100
Palm Harbor, FL 34685

5881 Fruitville Road
Sarasota, FL 34232

10125 Ulmerton Road
Largo, FL 33771

5920 State Road 54
New Port Richey, FL 34652

2461 Sycamore Street
North Port, FL 34289

33715 U.S. 19 North
Palm Harbor, FL 34684

6206 Lockwood Ridge Road
Sarasota, FL 34243

7105 Park Boulevard
Pinellas Park, FL 33781

1852 Hillview Street
Suite 101
Sarasota, FL 34239

3629 [lth Avenue North
St. Petersburg, FL 33713

1485 East Venice Avenue
Venice, FL 34292

ANNUAL
REPORT

. Achieva

CREDIT UNTION

e A



growthstrengthexpans|onanchorprogress|vegrowthstrengthexpansmnanchorprogresslvegrowthstrengthexpansmnoq

L.

Statement of INCOME
Year Ended December 3|
Interest Income:
Loans

Investments

Interest Expense:

Members’ Share and Savings Accounts

Net Interest Income

Provision for Loan Losses

Net Interest Income After Provision
for Loan Losses

Non-Interest Income (Expense):
Service Fees and Miscellaneous Income
Compensation and Benefits

Occupancy

Impairment of NCUSIF Deposit

Impairment of Southeast Corporat CU Capital
Special Premium Assessment

Other

NET INCOME

2010

$36,148,000
$2,309,000
$38,457,000

$9,295,000
$29,162,000
$7,312,000

$21,850,000

$18,282,000
$(16,748,000)
$(3,089,000)

$(148,000)
$(2,032,000)
§(14,848,000)
$(18,583,000)
$3,267,000

nheal Repert to the Owners.

2009

$29,008,000
$3,116,000
$32,124,000

$11,395,000
$20,729,000
$6,340,000

$14,389,000

$14,997,000
$(13,239,000)
$(2,467,000)
$(752,000)
$(1,448,000)
$(871,000)
$(10,077,000)
$(13,857,000)
$532,000

Statement of FINANCIAL CONDITION

Year Ended December 3|
Assets:

Cash

Investments

Net Loans Receivable
National Credit Union Share Insurance Fund
Accrued Interest Receivable

Fixed Assets

Other Assets

Total Assets

Liabilities and Equity:

Members’ Share and Savings Accounts

Accrued Expenses and Other Liabilities

Equity (Reserves)

TOTAL LIABILITIES AND EQUITY

2010

$10,832,000
$213,766,000
$597,406,000
$7,877,000
$1,950,000
$27,095,000
$37,932,000
$896,858,000

$805,973,000
$6,931,000
$83,954,000
$896,858,000

2009

$6,228,000
$183,577,000
$619,249,000
$7,802,000
$2,440,000
$27,931,000
$31,391,000
$878,618,000

$791,430,000
$7,043,000
$80,145,000
$878,618,000
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